VFR: Explanation for auditor’s qualified opinion
On 04/09/2015, Transport and Chartering Corporation explained the auditor’s qualified opinion as follows:

Auditing Company comments: “the consolidated semi-annual financial statement 2015 of Transport and Chartering Corporation is made on the basis of merging financial statement of the holding company and financial statement of subsidiaries, which not reviewed. Excluding the influence of the above problem, the auditing company doesn’t see any event for us to believe that the attached consolidated financial statement not reflect accurately and reasonably on the key aspects, financial situation of the Company on 30/6/2015.

Subsidiaries are the unlisted companies; thus, they are not to be required by law to conduct an audit or review their quarterly or semi-annual financial statements. So, the semi-annual financial statement of these above subsidiaries may not have the high reliability as the audited, reviewed financial statement 
